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MINUTES OF THE MEETING OF SEPTEMBER 8, 2005

In attendance were Jim Irish, Chuck Munson, Dean Potter, Jeremy Standenmaier, Wendy Munson, Yvonne Wolff, Bill King, Jim Ormiston, Bill Clark, Sheridan Shaffer, and Barry Wilson.   The treasurer’s report was discussed and accepted as presented. It was moved and seconded to pay the bill for Seattle Operating Systems.  The minutes of the previous meeting were accepted as presented.  Bill king noted the expanded attendance at the meeting and recommended that a thank you be extended to Wendy Munson for her work to included specific invitations to all member organizations to participate in the ACOW meetings.

The topic of September 7 meeting with the Department of Financial Institutions and ACOW members was a discussion regarding proposed changes to the Mortgage Brokers Practices Act.  ACOW members attending included Bill King, Chuck Munson, and Barry Wilson.  Most of the concerns of the appraisal community were satisfactorily resolved according to the president’s report.  Chuck Munson stated that it appeared that the appraisal community would be well represented in the anticipated public hearings.  Bill King stated that currently mortgage brokers are no longer subject to audit and review after an initial period of two years. This will now be extended to five years.  Barry Wilson stated that Richard Hagar’s office is maintaining a log in regard to pressure from lenders and is forwarding a quarterly report to the DFI.  

As part of the President’s report Jim Irish discussed the resignation of David Santhuff who had been Appraisal Program Manager for the Department of Licensing. He mentioned some of the problems David Santhuff had encountered in managing the Appraisal Program and suggested that ACOW be proactive in trying to resolve these problems prior to the time the new Program Manager is installed.

Initial planning for the next seminar “ACOW BEFORE SPRING II” was undertaken.  The date is scheduled for February 17, 2006 to coincide with the REAC meeting in Tacoma that morning.  The Tacoma Elks was mentioned as a possible location.  One potential topic that was suggested was “How to Collect from Dead Beats.”  It was also suggested that this conference might center on the theme of good business practices.

The quality of the DOL ListServe Program was discussed.  The issue of posting the proposed changes to the WACs on  ListServe was introduced.  It was suggested that ACOW be active in supporting general dissemination of information about the proposed changes to the WACs. 

Jim Irish reminded ACOW members that the pending Federal Legislation HR 1295, “Responsible Lending Act” needs cosponsors from Washington. It was agreed that broad bipartisan support was needed and that the appraisal community would benefit from the passage of this legislation.   

Jim Irish reported to the group that ACOW website enhancements are underway and recommended that members take a look at the site prior to the next meeting.

Respectfully submitted,

Sheridan M. Shaffer

Secretary

